
THE PASTWEEK INTHE MARKETS
VALUES CUT $2,000,000,000

BY RECENT UNLOADING
Rooscvelt Not as Kadical as Soino

Wfltefs VVoitld Have tlie
Public Hclicvc. i

RAILWAY LAWS THE BOGIE

No Gfcat Advancc Likcly Until
tlie Money Sltuatlott Is

Improved.

[Hpr.-lnl to Th» TlniPR-DlKpnlrli. 1
NEW YOltK, Mureh Hi.- Tlie stock

markot sltuation has boon unquostion-
ably Iniproved by recent. ll.|iililnllon,
ofltlinate.l nt botwocn $1.700,1)00,00 to
$2,OOO,060,O0d in vnliios. Thnt bucIi an
enormous shi'lfikago could loikd placo
Within the comphratlyoly »hort porlod
of slx months wlthout cauaing a hIiikI"
fiillure of conaoquonco Is omphn,tlC
pi-.i.if nf goneral Boundncss lu tho
Hiiiiiitlon. These losses wore oftort
ohlofly on pup.r, aud feii wlth grentost
h.'iivin.-fiK upon rlch holders or largo
opernliirs, who were ubiiridii ntly able
tn meet them. Fnrtimately tbe BpOCtl-
lutive public Btiffored comparaliyolyIlttlo, it is periiaps prpmaturo td say
thnt HqUldntlOn hus entirely Oxhailstod
Itself. Yet many Of tho InlluOncOS dc-
proBBlng tho market hnvo boon nmply
ciJ;.ni!-¦.!, nnd somo of them should
toon begln to modorato, If not dlsap-
poar altuKctlier, In all probubllky tho
Wot-Bt of the Straln upon tha money
markot wlll Hiion be over. lt Ib truo
tlmt tho bank rosorves aro uncom-
fortably lnw, mnny bankti stlll belng
below the legal llmu. QUitO Ilkely
very Btrlngont rntes mny be W.Itnoflflod
botWOOn now nnd tha lst of Aprll; for
Wostom banks have been carrylng
largo balnnces lier>- to tako advantago
of hlgh Interest rates, and tlie<io sumB
must nnw bo wlthdruwn to meet tho
exeeptloiial Interlor ileiiiandii which nl-
¦ways assert themselves nt thla sea¬
son. Then URiiln, soine uiiusual negn-
tlatlons havo to bo llnnticd nt thls
tlme, nnd interest nnd dividend dla-
buraemcnta ofton cauae lemporary
Btrlngoncy.
Much uepehdohce Ii.ih boon plnced

upon gold Imports for rollof In case of
liecessity; slnoo WO aro ln a posltlon
to ciininiinil gold, lf we inust; but our
lnternational bnnkers nre not over-
anxlOUS to tako gold from abroa-l
ugnlnst tho will of forelgn holders,
for tun ronson that they muet look
to Ixmdon, Berlln, Pnrls. etc, for tbo
plnclng of forthcomlng securlty lsBUOB;
and lt would b(\ poor pollcy to intcn-
wlfy tho projudlce whlch already exlsti
over th"-ru agalnat aomo of tho Amer¬
ican flnanclal mothods, I suy mothods
because II ls agalnBt thoso moro thar
our socUrltlos that forclgn crltlclsmi
nre dlroctod, Whatever our forelgr
frlondS may say nbout American "blgl
flnanco/' they have no cauae for com

plaint regnrdlng American Investmente
whlch havo provod moro profitablo nn.
Bubstautliil thun thoso mndo ln an;
Othor portlon ot thc world. Thoro Ib n.
doubt bul that as «oon as wu ilcmon
atruto our oarnoitnoBB of purposo I
torporntion and rallroad reform, tha
Amorlcan stocks nnd bonds wlll sell o

a pormanontly hlghcr lovol ln all th
Kuropean markets; slmply us a mur
of incrcused confldonco.

Natural Causes.
A grent deal of Utioaalnoss now oxlst

rogardlng prospectlve rallroad leglsln
tlon. The bulk of tho decllne in se

curltli-d Hinco last suinmcr hns boe
sr>lel> diie to iii.iural nnd ooonoml
caunoB, wh'c'n hnvo boon rapodtedl
cxpl.ilnod ln thoso advleea. Mr. Roost
vit, Itowtvor, li' recelvlng a great doi
more blumo for presont condltlong I
tho nmrkot tbah ho ls really entltlc
to. Of courso. tho more proposal froi
such a Bourco of logialatlon vltail
Bffectlhg rnllrond maiiagement ls ur

Bettllng. Yet those proposod rcforn
would havo beon nolther posslblo nc

probable hnd it not been for past mit
dec-ds.

Thc- rcsponilbillty should, thorefor
be pluood upon tho authors of tho la
ter and not upon thoso who Uro tal
Ing tha Inltiatlvo ln plnclng Amerlcu
rnllroada und corporatlona upon
lllghor pluno and beyond crltlclai
Verv Ilkely Mr. RoOBOVolt Is not
rr.dUul ns ho aoomai and by dlscu
8tons with our represontatlve rallrot
manaaora it aee'ma cortain that ho w

B.igtfCBt loglslatlon falr to tho ral
roadB und satlsfactory to public opl:
Icn. Somethlng must ho done to eo

clllnto tho lattor; somo lnrger go
oi-nnicni control of thoso powerful co

poratldiiB is |.novltablo 1 nnd lt sooi
fni wlscr to nsslst tho Prosldont ln d
vlclnc aano general moasurqa thun
faco tho radlcullsm nnd confuslon th
would ho inovltnblo If tho quosth
were loft to tho hostllo attacks of 1
our Stnte leglslutures, no two of whl
would agroa. lt ls a wolconvo slp
tlioroforo. to soo that a numbor of o

nblest practlcal rnllrond mon aro gol
to con for with tho Prealdcnt. Tho 1

Biilt. It ls to bo hoped, wlll mnrk
new nnd hottor ern, ln Amorlcan ra

road affalrs; falluro in thla wlshc
for rosuit. wlll cortnlnly. glvo n ti
niendous Impetiis to govornment ow

ership. nnd that would Invnlve us In
traln nf evlls vnstly worso thun thc
wo acek to oscnpe.

Cost of Operating.
Porhnps tho most unBiitisructory f(

turo ot tho market is tho docllnl
tohdonoy of not rnllrond enrnlngs nr

ing from Incrcused costs of oporntl
Thla Ih really u Herloiis prnblum, j

reudy a numbor of ronds nro lookl
about for tho cuttlng off ot unnoc
enry outlay h,
Rotronchmont hns commenced r

projoeteil Imprnvomonta nro bolng c

talh-il or postpono. Should theso t<
ilencloa eoiitlnue, ua they probn
Wlll, thoro wll Inovitahly ho coiiHld
ablo dlaoiiBslon nbout tho mulntonu
of dlvldeiulH, ospeclnlly thoBO wh
wero recontly lnerensod," moio proba
to 'I llnnnclnl oporutlnns thun
uiij other purposo, Kueh inlluoiu
liowever, hnvo* lioon largoly dlscotin
liy tho rocont docllnoa, and mi
Btneks would now ho 011 n sutlsfnet
Investmont hasls wero tho monot
outlook moro oleur. Thnt und
prospoetlvo conforonoo wlth tho
tnlnlstrntlnn 011 rullroad ni't'ulrs uro
controlling olomonts ln tho markot
now, Should thoy tako n. fnvori
turn tho markot wlll rendliy rosp
wlth hlghor prlcoH, Untll tho A
HotflomontH nro passod moro or
Btrlngoncy may ho antlclpiitod, but
ditlonul holp cnn bo oxpectod f
Hocretnry Cortolyou If it lioeomos
aolutoly noeessary. A.ftor thu ml
of Aprll, lf not hoforo, uubstantlal
proveinent ahould sot ln; for curn
forcoH aro Btotidlly at work, capooi
A» tho Bovero rocont Uquidatlon
cortnlnly provo honollalal to tho uh
sitiiuili.il. Moreover, tho sap will
begln to rlsu nnd that la provorbl
» poor timo to soil Btooks, Btlll
vlgorous bull movoinont ln stocks
bo looked f(jr untll monoy becr,
suulor, and moro plontlful,

UHNttV CLKW

THE STOCK MARKET OF THE WEEK.
8TOCK EXCHANGE TRAN8ACTI0NS.

Two
Thls woek. Laat week. Liat yoar. y'rsngoSharos .0.3fiO,4OO 9,718,600 8,418,900 6,801,400

Rallway and mlacollnnRous bonda.,. ,tt4jO24.O00 110,040,000 89,164,000 830,608,000Uovornment bonds gold .;. 2,38.3,000 m7,ooo 1,870,000 2,302,000
Por tho calotidar yoar to dato:

1977. 1906. 1905. 1904.
Klmres . IW.0W.WI7 72,«I8,78I 03,024,181 28,636,324
liotida .810I.Sl»,f/"X) $l»l,8?8,000 $318,174,000 SHo.MN.ooo

Thrco
y'rs ugn.
8,078.984

812,826,0m
le.ooo

JW3.
37,164,08a|80tl,712,(

1006 1007

Hlgh. 1-ow. Hlgh. Low.

TME 8TOCK MARKET OF THE WEEK.
Rallway and Mlscellaneous Shares.

Week ondlng March 16th,
Net
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18%
43%
12IU
46'/4
108
7%
GO
33%
90
8i/,

7:.%
111%

10
25
RO
8J%071/4
VA
49

*8

Sales, Hlgh. l.ow. C1oao. ch.
Allls-Olialmors Co. 6,600 13% 10 12 . 1%,
Allla-Chalmers Corpr. 8,100 32% 25 29.3
Amalgiimatod Copper .942,100 106% 80 90%. 6%
Amor. Car and Fond.30,300 »40% '32% -38 *- l
Amer. Cnn and Foun., pfd. 2,730 .100% '97% *98 . %
Amerlean Cafi ,. 8,610 6% ov* 5%.l
American Can. pfd. 3,100
American Cotton Oll . «.<»0
Amorleun Cotton Oil, pfd. 17"

6% American Orufls Twlnu . 2,000
68% Amerlean Loenmntlv," . 12.500

.. 105% Amerlean Loconintlve, pfd. 1,800
127% 137% 114% Americnn Sugar . *»>«»

63
30%
fS
6

no
120%

128%
«»%
98
131%
105%
91
61%
1«;%
160
192
fD
40%
20-f,
06%
43
51
38%
74%
62%
27
79
180%
<f,%
126
188%
43>/i

131
I'K'/.
101%
133%
122
91%

122
82%
(13
99

107

R4
90
87%

105%
2fir,
92%
r.7%
38%
68%
58%
78
44 Vi
75%
67
41
81
146%
92%
131%
189
4*%
92'/,

Americnn Sugar, pfd. 10" 12J
Atchlaon .m.W- *"'

Atchison, pfd. 2,000
Atlantlc. Coast Line . 17.700
Baltimore and Ohlo ."4.&O0
Hnltimpro and Ofilo. pfd. 860
nieaar'onko nnd Ohlo .3-V2O0
Chl.i Mll. nnd St, P&ul.217.700
Chl.. Mll. antl St. Paul. pfd. 1.125
fhloago and Northwestern.82.100
C. C, C. and St. LoulS. UgO
Colorado Kliel nnd Iron.75,720
Onlnrado nnd Southern .26.100
Oolorndo and .Southern, lft pfd. 1.140

47 Oolorndo find Southern, 2d pfd. 6.830
fn Dlatllllng Sccuritlca . 43.8.7)
27',-. Krle ... ...-W.8M
62

*

Erio, lat pfd. «¦/.»
40% rcrfo. 2,1 pfd.. l.MO

Internatlonai Pump . 2,000
Intornatlnnal Pump. pfd. Ja
I^.iiIbvIIIo nnd Naahvllle.39,250
Mlaaoiirl Paoifio .hIAf-f)
New York Central .-17.

rtk

90Uj
89%

No yale 134
i 147% 122% 141%

43 57
112
86

«i%
ifi-i
105

89

139%
99%
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41*
110'110% m
32% 22%

6009%
97%'
97 Vi
12u%
42%

103
183
196%99%
59%

lir,
87%
50%
113%
58
117%
93
28%
53%

<*%
CI
110
31%
93%
128
188%91%
38
101%

32%
98%
31
W4
38
18
86%

92
94
41V,

I'iO
30%
64%
77%
9-,%
118%
34
94%
162
183
91
52%
109%
78%
50%
107%89%
KS
97

74%
110%
64
111%
170
86%
71
80
68%

1I9W,
114
21
91
F9
85
84
23
79
20
42%
42
65%
113
20%
C9
134
120%
86
43%
100%
71%

9C%
110
107%
88
46%
145%
1*1
166%
81%
39%
31%
05
52%
70%
30%
08
51%
31%
79
121%
73-%
121%

N. Y.. N. H. nnd H. 400 182
N, Y.. Ontarlo find Westorn.U000 40%
Norfolk nnd Westorn .28,060 81
Norfolk nnd WoBtern, pfd. 310 82%
North Amorleun . 18,666 76%
Northern Pnclfic;, reptfl. 25,600 120%
Perinaylvh'nla Rallroad .433.600 126%
Prossed Steel Car . 38,126 13%
Readlng .1,482,600 126%
Pressafl Steel Car, pfd. 2,316 98
Reddlifg, lst pfd . *.«" »w
ROading, i2d pfd. *$> 90
Repiiblle 1 ron and Steel. 28,300 27%
R.-publlc Iron and Steel. pfd. U.%. ^1V,
Rock Island .72.100 23%
Rook Island, iifd. 10.100 53
Sloaa-Sheff. Stuel and Iron.-15*122 fA,
Southern Piicltle.^JVS, ,^I'4
Southern Paclflc, pfd. 6.100 11,
Southern Rallroad . «,600 24
Southern Railroad. pfd. 0.205 75%
Tennessee Coal and Iron. 2,1,00 i4i%
Unlon Paclflc .1'3l9-555 V&

33
95%
27%

101
60
12%

.Kx-divldend.

Unlon Paclflc. pfd..... .900 88
United States Rubbor. 9,400 49%
United SUites Rubber. lHt pfd. 4,075 104%
United ritntea Rubbor, 2d pfd. 1.W0 7T1
United States Steoi.¦-¦I*'7*? ,1S$
United States Steel, pr.206.100 102%
VIrglnla-Onr. Chomlcal . 8.550 30,4
Vlrglnla-Car. Chomlcal, pfd. 1.800 106
Vlrglnla Iron C. and C. 1,600 68
Wabash . 5.100 14%
Wabaah, pfd. 6,900 28%

Total sales for the weok, 9,300,400 ahares.
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'
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12%

93
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llf>%
110%
3S%
«3%
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POY,
ioi%
m
116
106%
102
98%
04%

I 90
115%
109
101
92

I 98
123
124
10S%
99%
107
103%95
98%
82%
113. i,
95%
106%
102
99
09'4

90
72
100%
107%
94%
91%
99%
94
89
100
108%
114
100
100
97
89%
?0
115
10S
99%
89
97

123
121%
108%
97%
105%
K!%

High.
90

108%

BOND MARKET OF THE WEEK.
Railway and Mlscellaneous Bonda.

1907. Sales In
Hlgh. Low. $1,000.

8 American Cotton Oll 4%s.
346 American Tobacco fours.
6X0 American Tobacco aixos.
20 American Tobacco aixos, reg. 107%
23 Atlantlc Coast Llno. L. and N. fours.... 9-',%
40 Baltimore nnd Ohlo prlor llen 3%s. 92%

226 Baltlmoro and Ohlo gold fours. 101%
10 B. and O., P.. L. B. and W. Va. fours.. 94%
27 B. nnd O., Southwost. dlv. 3%s. 89%

1 B. and O. gen. fotira. reg. 100%
11 Central of Gcorgla Rallway con. flvea.... 108%
19 Cheaapedae and Ohlo con. flve8. 114%
63 Chosapeake and Ohlo gen. 3%s. 101
10 C, C, C. and SL t^ula gen. foura. 109%
2 C, C. C. and St. U, C. W. and M. fours 97

71 Colorado nnd Southern foura. 91
31 Dlstlllers' Socurltlos flvoa. 88...,,
2 Lotllavllle and NaBlivllle gen. Bixes. llo%
l Loiilaville aed Nashvlllo col. tr. flvos. 108%

12 LouiavlUe and Nar-hvllle unl. foura.. 99%
l L. and N.. So. Monon lolnt fours. 89
3 Loulsvlllo and Nushvlllo col. tr. foura... 97%
3 L. nnd N., N., O. and M. flrat Blxes. 123
6 Mobllo and Ohlo now bIxob.,.. 122%
i Mobllo and Ohio, Mon. dlv. flvoa. 108%

Norfolk nnd Wcstern con. foura. 98%
Pennsyls-ania Rallroad +%a. !«.lfti

10
2U Pennsvivnnia Rallroad c. 3%a. 1912. 95

J9% 1,648 Pennsylvanla Rallroad 3%s, 1915. 91
9T, 73 Readlng gen. foura. 93%
74% 28 Scaboard Alr Llno fours. <6H

35 Southern Rallroad con. flves. 109%
1 Tenneaaeo Coal and Iron gen, flvoa. »o

.1 T. C. and 1., Blrm. dlv. slxes. 106
122 Unlon Paclflc flrst fours. 101

108%
94
1(6
99%
95% 1,061 United States Steel flvoa. 99%

114
105%
76
63%
3>%

95%
90

111
99
60
66%
20

Low.
90
72
105%
107%
94%
92%
89%
W
89
100%
108%
114
100
1001^
97
89%

86
115%
106
99%
89
97%

123
122%
108%
9S%
100
93%
89%
95
74
108%
96

105
100
96%
95%
90

111
09

Ni
Close. cl
90.3
73 .
10S%+
107%. 1
91%.92%.
10O%.
94 .1
89%-
100%.
1C«%.
114
101 .
100%+
97 .1
90 .

SO .-

115%+
105 1
99%.
89 J
97%.
123 .4ab
9i%+
106
94%.
91
95%- 1
74 . f
109
95 +

106
100.%+
98%+
95%.
.90
111%>.

31 United Statoa Steel a. f. flvos, rcg. 95%
12 Vlrglnla I.. C. anrt C. fivos. 90
19 Wfihaah flrst flvoa. H2
32 Wabaah Bfcond flves. 99%
131 Wabaah deb. aor. B. T. Co. Ct. 01m
234 Wabash fours ctfs. 59 M
.U2 AVabash-Plttahurg second foura. 25 20

Total sales for tho woek, Includlng 82,383,000 Unltod States and other jrovernmc
bonds, woro U6.407.O0O.

00%+
66
23

ONLY ONE CRSE
FOR SUPREME COURT

''¦ Smallest Docket the Court Has
Had from Any District for

Years.
RALEIOH, N. Ci Mnrch 17..Thoro

ls only ono caso on appcal from tho
Soventh Dlstrlct to bo heard by tho

ls- Supreme Court whon thla dlatrlct la
callod noxt Tuoadny, thls bolng the
smnllust dooket tho court has hnd
from nny dlatrlct In the Stato In aov-
Ornl veurs. Tho caao la O. M. Itrltt va.
Carollna Northorn Rallroad Company,
from Robnson county. It Ih a Hult for
porsonnl, dumngos whllo tho pliilntlft
was ln tho omploy of tho rallroad
compuny, operntlng a logglng traln,
In tho trlal bolow ttt tho concluslon
of tho plutntlff's ovldenco n motlon by
thn defonso to. non ault wns nllowod,
nnd tho plnlntlff upponled, Tho dnnv
ngo clnlmnd by tho plnlntlff ls f2.S0C
npculnl, nnd $22,500 general danmges
Tho plnlntlff waa caught under logt
that rolled from what ho sota out tc

lm-
tlvo
ally
wlll
muy
loon
ally
no

icod
>mos

Geo T. King & Co
1104 i-a K. Mula St. Illehmond. Vn.

¦TOOK WIOKHHi.
FAST WlKHHs IS I'lsJtl SHAilB MAUQH*
STOCK T1CKEH IN CUHTOMMHB' KOOM

StrttiiKom vUltlnu the clty Invlted \o inak
our oRloa tholr headquarters aud fccvt wa
and wlres aont in our car*.

hnvo boon improperly-equlpped ca
Counsel ln tho caso nro E, M. Brl
R. E. Loo. Mclntyre nnd Lnwronce, n
Menres and Ruark, for tho plalnt
and McLcan. MeLenn and McCorml
for tho defendant.

Tlio announcement of tho appoli
ment of the aSslstant attornoy-gonor
undor tho rocont net of tho Oono
Assomhly, ls oxpeotod nt any timo nt
nnd thore nro Boveral candldatos
tho raco. A. J. Polld, who has son
through two campulgna ns clork
tho Stato Democratto Exocutlvo Co
mlttco, la undorstood to havo stro
ondorBomontB. Mr. Clomenta, of Lt
lngton, who wiih clerk to Judlcll
Committeo No. 2, of tho Housos,
also puttlng up a strong flght for
placo, wlth ondorBomontB from mi
of tho lawyers of tho Asaenihly. Hc
n bright young lawyor of Lnxlngt
Waltor Clnrk, .Ir., hns boen promlno
ly mentloned for the plnoo, hut It
not belleved thut ho Is a cnndld
Hlnoo ho would havo to npponr In
otllelul nnpnolty rogulnrly beforo
father Chlof Justico of tho Hupr<
Court. Mr. Murray Allon Ib uIbo bo
montlonod for tho placo, nnd
strong eiidorseiiieiits. Mnny bell
tho jippolntniont Uos betwoon Mr. F
and Mr. Clomonta.

ACQUIT BOTH.
Lambert and Lance, Charf
With Murder, Are Now Frei

[Hpecial to Tho Tlmea-Plspatcb.]
ASlfEVlLLE, N. O., March 17..

car Lambert and J. W. Laneo,
hnvo boon on trlal In Lanoaster oc
ty, S, C. for tho murdor of a coli
man namod Bonjumtn Reed, 1
been acquittod. Tho piiBonors v
dofonded by AttorneyB Wllllam
Cocko, of Ashovllle, nnd Judge H
Carter, nnd Mr. Adama, of Charlotl
Tho accusod mon ploadod Holf

fonsij. Tha evldahcn went to s
thut Lambort and Lanco wont to I
houso to colloot a dnht, whon
negro mado a vlolont assault i
thom. Durlng the moloo which
lowod. Loo waa shot, ono shqt p
tratlng tho heart and anothor
splnal cord, causlng instani death.
jury roturnod- a verdlct of JusMf!
homluido aftor belng out but ten
utcs.

WHEAT WAS FEVERISH;
COTTON HELD VERY FIRM

Thc Stock Panic Was thc Causo
/ of the General Dc-

prcssion.

INSECT DAMAGE IN THE WEST

Very Little Cotton Was Carrie;
and the. Break Wa/s Very

Unimportant.

NEW YORK, Mnroh 17..The coui-r
of domestlc wliont mnrkets durlng thi
week was Influenccd to a groat exton
by thn rnmnrknblc dnmorullzutlrin li
tho Btock market. .Thero was fe.verlsh
itcss durlnjj tho flrst hnlf of tho wooi
prlcoB fluctuatlng wlth frequoncy, an.
In n decldodly Bpasmorllc way. Th
niimeroiiB errntlo Iluctuatlons showe
that much llquldatlon was golng o

for both accountn. Often sharp de
ctlnSS occurred, whlch were followe
by rnpld recoverlos, nnd consoquontl
tho not Iohb waH unimportant. Th
nerVbus stnto of tho market wns tlu
to the numeroua cOnfllctlng fdctor
On tho wholo tho general trend wn
dov/nwnrd, v/hlch was t>artly nttrl
biit.-d to the diacournging t.-nor r

cnhle ndvices, forolgn mnrkets br
Ing depresscd by the blg world's Hhlj
inents, and the roaultnnt Inerease
the qtinnllty on puBsnge.
Effect of Agricultural Report.
lt wus easy to boo that tho chlef d(

prOSSlng inlluence wns tho report I;
tho Department of Agrloulturo roapec
ing fiirm reserves,- whlch showed 28
per cent. of tho-crop, making a tot
of 208,044,000 busholH, or ubout 0
000,000 bushols over the hlghest coi
servatlve ostlmnte. Ncarly all wel
informod tradera axpected a total m
to exceed 105,000,000 bushols. No
wlthstaiul,ing tlils, the market dld n
weaken as much ns might have bei
nnticlpatod, becaiiBo, nn secm
thought, It wns decidod that n tot
of 208.000.000 bushels was not o

pecially burdensomo, taklng Into n
count the large lncrcase ln our popul
tlon, nnd the unprecedended condltlo:
ln Russlo.

Insect Damage in the West.
It ls tho consensuB of optnlon th

tho green bug has made. many flel
vlrtunlly wnrthless," nnd fiirthermo
the wenther durlng thc wlntor was u

usually vnrlable. thero having be
much alternate thawlng nnd froezh
and In mnny places a dollclency
snow protectlon. Consoquently,
would cronte no surprlse should lt tu
out that at least 2,000,000 acres h
boon abandoned. Should this entlmi
bo found nbout correct, lt may bo se

h that farmers would experience Ht
\ dlfflculty ln markotlng thelr surpl
. Reports thnt tho green bug hadfbi

movlng northward at a rnpld rate, b
hnd already mado Its appoaranco
Southern Kansas, nfter dolng mntoi
damugo in Oklahoma, tended to p
vent a noteworthy decllne. Thls
fluenco, however, was offset to so
cxtont by tho cxtraordlnary weak
panlcky condltion of tho Btock m
ket. whlch led many holders to
load.

Cotton Market
It waa only naturnl thut tho cot

market Bliould experlenco dopresi
durlng tho week In sympathy with
pnnlc whlch provalled ln Wall Str
Fortunately, howevor, stock mai
oporators and commission houses v.
carrylng llttla cotton, and tl
was no Bpeculntlve long lnte
among outslders to bo llquldated.
n consequonce, tho spoculators for
rlse wero oncouraged to contlnuo t
support of thc. cotton markot In i
of tho contlnucd Btrength of the
sltuation throughout tho South nnd
BtendlnosB at Llvorpool.
Tho maxlmum decllne ln tho t

oral optlon list was conflnod wl
30 to/ 40 polnts, or tho oqulvaleni
about $2 per bnlo. In vlow of
terrlflc dccllno in securlty values
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62d ANNUAL STATEMENT

OF

The Mutual Benefit Life Insurance Company,
NEWARK, NEW JERSEY,

FREDERICK FRELINQHUYSEN, Prealdent

ASSETS, JANUARY 1, 1907.
Cash on hand and in Banks . $1,170,814.36
Loans on Collnteral . 2,204,350.00
Unltod Stntes nnd other Bonds, par. 28,143,671.02Flrst Bonds and MortgageB on Hoal Estato... 61,817,708.36
Real Estato. 3,282,517.02
Loana on Pollcles ln Forco . 15,126,130.80
Agenta' Balancos and Caah Obligatlons. 05,819.72

Interest due and accruad .

Net deferred and unroported protnlunis on
Pollcles ln forco .

$101,801,007.37
1,781,175.57

1,276,152.73

RECEIPTS IN 1906.
Promluma . $15,706,
Interest . 4,569,
Itonts . 148
Proflt on Sales of Real Estato . 18

914.6!
748.3(
213.41
,412.41

Total Receipts . $20,434
Bulanco January 1, 1D06 . 04,1122,

288.8'
790.91

$115,357,079.81

Total. $1W4,858,395.67
LIABILITIES.

Rosorvo Fund, accordlng to tho ActuarloB"
and Amorlcan Tablea of Mortallty wlth
4 ond 3 per cont. interest. $95,897,187.00

Pollcy Claims In proooBs of adjustment....... 288,030.89
Doforrcd ISndowment Clalma . 310,(I9S.36
Peferred Doath Clalma . 208,474.10
Present valuo of $499,886.07 hereafter payablo

on Matured Instalmont Bonds . 370,241.88
Allowanoo for Unpresented and Contlngont

Clnlms . 325,000,00
Dlvldenda duo and unpald . 333,767,16
Premiums pald In advance . 05,772,99
Unearned Interest pald in advance. 13,346.02

EXPENDITURES IN 1908.
Doath Clalma. $5,098,583.81
Bndowmonts .,. 1,329,158,8
Annultles .,. 162,955.11
Bitrrendorod Polloles. 1,(159,011,6
Dlvldenda or Return Premiums.i. 2,122,452.1,

Totnl Pald Pollcyholdors... $10,372,161,5

Taxea on Real Estato .

Othor TnxoB, Fheii and Ucensos
ttdh.1 Estato Expensea
Investmont Exncnsos
Medlcnl KxpnnseH .

Jjogal Bxpensea .,.>.
Commlsslons und Agency Expnnsos
Salarles and other Offleo Expenses
Advortlslng, Prlntlng and Postugo

Surplus ..,.,.
Market Valuo of Bonds ovor pttr.
Assets on Mnrkot Value Baals...
Surplus on Mnrkot Valuo BaBls .

No.
Now InBtirnnco Issued ln 1008. 24,801
Extondod Pollcles Issuod ln 1008. 1,049
Pald up Pollcles lasued ln 1006 ln ex¬

chango for Surrendered Polietes... 104
Pollcles Rcvlvod ln 1908. 123

$97,819,518.40
7,038,877.27

731,522,43
105,589,018,10

7,770,399.70
Amount,

$68,163,451.00
3,088,306.00
100,491.00
£55,454,00

Totnl iBBtiod and rovlvod. 20,677 $61,607,702.00
Pollolos ln forco January l, 1807. 180,377

Insurlng .$422,200,900.00

Tot.il Bxpensos nnd Tnxos. $3,027,137.3
PromlumB on Bmids Purohnsed . 127,325.4
Ixiss on Salea of Hoal Estato . 29,388.1

Totnf Exponilltures. $13,556,013.4
Baluneo January 1, 1907 . 101,.801,067.3

$115,357,079.8

Total Reeelpta from Polloyholders ln 1906 .
Total pald to and Invatted for Polloyholders In 1906
Excess of Ineome from Invaatmanta over Exptntaa

INCREASE IN 1908 OVER 1905.
In Promlum Reeelpta. $ 872
In Total Rooolpt8 . 1,184
ln Amount Pnld Polloyholdors .,. 72
In Assota, Par V.uluos .,. 7,064
In Assets. Market Valuea . 6,462
In Surplus, I'm-Values .,.,.. , 710
In SiirphiH, Mnrkot Vuluos. 117
In Now IiiBiiranoo .,,, 331
In Outstnndlng Insurnnco. 29,692

lintlo. Bxpensos nnd Tuxes to Total Inconio.
1005, 15.11 1908, 14.8.

. $16,708,914.69
.$17,438,829.68

and Taxsa In 1908 . $1.700,236,88

800.4
,023,4
138.6
668.C
778,1
,481.4
,891,e
,465.1
,814.(

Amsl Dodd,
Edward H. Wrlrjht,
Marout L. Ward,

DIRECTORS:
Frad'k M. Shepard, Edward U. Dobblns,
Frad'k Frellnohuysen, J, Wllllam Clark,
Albert B, Carlton, John O. H. Pltnoy,

John R, Hardln,
Thomas W, Cauldwell,
Peter Campbell.

J. C. DREWRY & CO., General Agents,
Active AgenU Wanted. 17 N. 11 th Street, Corner Bank, Richmond, Vi

thn hlRh money nite't, tlils doeiltin In
tbe |irlce of cotton must thcroforn bo
consldered nn BfnR.1l nn.l ils abn\yln«
thn undorlylnw: stronnth ln the ACtUftl
ns well ns tlio npoeuinllvn posltlon of
tbe rrenernl mnrlcet.

Ginning Figures and Consumption
Demand.

The Nntinnal (Uiiriers' Assoelatlon's
r-'port, Insned early In thfl week. i-hnw-
intf 12,710.0(10 commerclal h'nles ot enl-
ton nf las-i seaRon's crop Klnned ii|) tn
Mnroh 2(1, wns onnsldercd ns tnortcrnte-
ly bnlllsh, but hnd nn effect upon tho
market, uh It hn.l been fully dlsennnt-
ed by tho ndvnncc of the provlnun
weelt. Moreover, the trnde hns roeni;-
nl-z.ed tho Krenter lmportnnee of nv/nlt-
Iiir the olllclnl OixiircB to como from
the Unltrvl Htntos ConHiis P.urentl: ThlK
report. will bo jrlvon OUt on March
20th, nnd wlll contnln the. «roBs nnd
net welsrht of tho bules, In addltlon
to the llnal returns nn the amount ol
tho crop. It wlll doflnltoly settlo tlu
slzo of tho orop.

It should show thn yleld to tlftVI
been nctunlly ln the nnlKhhnrhond o

13,000.000 hnlrw. Whnt tho ne.ttml enn
htimptlon wlll bo for the yenr Ib Inrpo
ly a mnttnr of ronjocturo. Mnny bnv.
boen ostlmntlnj? lt ns hntweon 12,500,
oon nnd 13.000,000 bnlcM; but lt ma;
not exceed 12,50*1.000 bnleB If tho stoel
mnrkot panlc nn<1 Btrlng-enoy ln mone;
should hnvo tho effect of cniiRlnisr th
Kenern! reactlon ln trado so many ar

cxpoctlnff.
Tho amount of cotton hrouKht Int

fllKht thls week fe» nbout 256,000 bnl»s
ns iiKttinst 155,000 lnst yoar. Thi
mnkos the totnl amount of thn ero
marketod tn dato ll,643,000 haloa. no
cordlnj? to. the flfftires of tho New Yor
Cotton ExchnnRO, -HRnlnst 9,130.00
bales last yenr. Thus thfl movetnor
of tho crop contlnues tho hcavleat o
record. ovon RtirpasslnK the blg ero
yenr of two sensons ago. The world
vlslbio Miprrly of nll klnds ->f eotto
rontlnuon ln tho nelphborhood r,f 5
40H.000 bales. of whlch about 4.0O0.0C
bn.es oro of ArrnTlonn prodi."'.. Th:
Is nl.out n half-mllllon bales tn exces
of tb( worM'i v'rtlble supply liyuros (
t. \enr njjo, nnd 1,200,000 lnrK^r thn
on (hls dato In i905, nnd 2,000,000 mOi
than ln 1901.

ORGANIZE FAIR CIRCUIT.

Association Formed at Radfor
to Secure High-Class Attraction

(Speclul tn Tbe Tlmea-Dlapatch.]
RADFORD. VA., March 16..Tho VI

Klnla Falr Clrcult Association is tl
r.aino of n new orsanlzatlon effect.
Thursdnv afternoon at tho West Et
Hotel. tho ob.loct of which Is to ofto
unlformlty of purses, rates, and datt
nnd to nocurn hlRh-nlass attrnctlonH.
Ronnoko wns represented by Mr.

Gelsen. of Ronnoke; Tassowell by T.
R, P. Copenhaver, of Tazowell; Gnla

To Holders of United States 4% Bonds
Maturing July 1

We are pfeparerJ to take the above bonds at par and full interest to

maturity in payment for choice investment securities paying from A% to 6/3^,
. list of which will be furnished on application.

FlSK & ROBINSON
CHICAGO NEW YORK BOSTON

135 ADAMS STRECT 35 CCDAR STREET 28 STATC STRCET

All issues of United States Government Bonds bought and aold.

Comfort in Traveling
The State Bank of Virginia.

RICHMOND, VA.,

Furnishes Letters of Credit and Travelers Checks
Whlch onable a travelor to obtaln monoy .without Inconvenlonco
ln any part of the world. obvtatlng- tho nocesslty of carrylng a
largo sum of monoy on the porson.

bv Mr. c.\ 1-1. Cor, nnd Tlndfnrd by Mr.
11. C. Tvlcr. The direelors ot the
Hnuthwost Vlrjjlnla Aftrleullufrtl nnd
T.lvo Htoek Assorlflllon wi»ro also pres¬
ent. Mr. V. A. l/oveloek oxpoctod to
be prenent ns thn represontutlvo of
the M-nchbtirg Fnir Assoetntinn, but
n tflloKrnm witu reeelved, Statlng that
ll wrifl Imprissihlfi fnr lilm to be pn-i-,-
ent.
The follnwlnfr diitna wero net for tlie

fftlfH to be he|(» thls fall: flalax, the
ritnt week In September; the Kouth-
went Vlrglnln and Mve Htnrk Assoeia¬
tion. at Itndford. the second week ln
H( titemhcr; TozowoH, the thlrd week ln
Keptenitier; Itnnnoke, tho fourth week
In Heptember; I.ynehbtirg, thn flrst
week ln Octolmr: IMchntond. tbo seeond
week 111 OetOtlOf.

Tlie foll,iV*vn.r ofTteors of the nssorls**
tlon were nleeted: Prnsldent. M.\
Snmimi Walton. Pulls Mllls: Vlee-Pres-
Idents; Colonel James P. Woods, of Roa-
noke: Or. R. II. fllllesple, of Tnzowcll,,
and Mr. .1. P. Cnrrieo, of Onlax, and
Mr. .1. ti. Vnughan, of Radford; Sncre-
tnrv nnd TrciiHUrer, Mr. C. Ootscn, ol
Uonnokc,

lt Is expected thnt I.ynchhiirK will
1nln the Pnlr Clrcult Assoeiation
Among other business trnnsaeted. II
wns declded to send out folders glv-
inir thn llsts of all ptirsos at the
vnrlous falrs. Thnso premlums wil
iiR-pfri'iratn about $25,000. and the fold-
er wlll provo a great convcnlencn tf
horsemon. A hanquot was glven a
nlght.

Steamboats.

Merchants and Miners
Tjransportation Co.'i

TtOSTON, MARS., and PROVIDENCIB. R. 1
fiteamert loavo Norfolk for Boaton Tues

day, W>dno»day. Frldny nnd Sunday. Fo
Provldonco, Monday, Thumday and Raturna
at fl P. M. Paaaongurs and frMitht takon fo
nll New England Polntn. Tlckctn on snln «

C. & O. Ry. nnil N. & W. Ry. offlces, am
No. 819 ISaat Maln.

Financial.

COMMONWEALTH
12 North Ninth.

$100,000.00 Capital
Sinng, Conservativi

Progresiive.
AQL paid on OrUflcnt
^TfO of Depoalt ui

ttnvlnga Accounta.
(.HNKHAI, ACCOUN1

SOI.ICITED.
H. L. DENOON. Prest
GEO. C. WALTERS, V.-
W. U WALTERS, Cas

Rallroads.

R. F. & P. lirCl'MOST,
KHF.DKIttCKRmitKa
& POTOMAO n R.

TRAINH f.RAVK nicllMONI) NOMT1U.
WAItl).

6:50 A. M.--Dnlly.Byrrt Ht. Through.
r.:40 A. M. Dftllv--Maln St. Thrntigh.C:Br, A. M.Dnlly.Maln Ht. Through. AU

I'ullmnn (.'fira
7:05 A. M..Rsc-pt Monday . tlyril Ht,

ThrniiRb. ,\|| T'nllmnn cara,
7:30 A. M--UVf.lt Dnya.Ellm. Aahland

Arrmnmwlntlon.
»:<n A. M. -Dnlly.Byrrt St. Through. Ix»*

ml Sfni-a.
12:0r, iMm.W«ok Dnyn-nvrrt Bt. Througfc.
1:00 IV M.-Wnnk Dnys.-Ttyrd Bt. FredBf*

irkaiuirg Aeenrnmodatfon,t:!0 |>. M "Dnlly.Mnin HI. Through.
«:30 P. M.Wenk Dnyn.Klha. AahlandJ

Acronimnrtntlon.
R:20 D. M..Tinlly. rtyr.l Sl. Throogh.
TRAINS AHRtVF. ItU'lt MOND . BOUTit*

WARD.
0M0 A. M..-Wook Days.Rtha. Anhlfind

Acrnmmndiitlnn.
R:00 A. Nf.-¦¦ Dnlly.Dvr.l St. Through.
8:25 A. M..Wook Dnys.nyrrl 8t. Fred-

crlckfiburir Arooivimoilntlon.
11:50 A. M . Wr-ek Days.flyrtl Bt. Through,

f.ocnl Stops,
2:12 D. M..Dnll.yfCintn St. Through.
5:40 1'. M..Weoif Daya.Elba. Aahland

Acrommn.l&tlon.
7:15 P, M..Dnlly.Tlyrd St. Through.
0:00 P. M..Dnlly.Byrd Ht. Through. Lo¬

cal Htnpa.
0:40 t». M..Dnlly.Maln St. Throtagh. AH

Pullman cara.
10:40 P. M..Dnlly.Mnin St. Through.
11:30 P. M..Wonk Dnys.TJyrd St. ThrougsV

All Pullmnn Cara.
NOTE..Pullmnn Blonplng or Partor ea)ta9

on nll abovo trnlna. oxcpt trnlna arrlvlnjjRlchmond 11:80 A. M. week dnya, nnd loeafl
nccommo.lntlona.
Tlme of arrlval* nn.l dopnrturoa and con«

noctlona not guarnntoed.
W. D. DUKD, C. W. CTJLP, W. P. TAYLOB.

Aaat. to Pro»t| Oon'l Supt. Trnf. Mgr.

Southern Railway
TRAINS LEAVE IUCHMOND.

N. B..Following aehedul* ngurea puhtlghadj'
only as lnforinntlon. nnd nro not gunrantesd. '.
7:00 A. M..Dally.Local for Charlotto.

11.15 A. M..Dnlly Llmlto.l Buffet Putt*
man to Atlnntn nnd Blrrolngham, Naw |-
Orlonna. Mnmphla, CtinttanoogA, and
All thc South. Through coach for. .

ChnsB Clty, Oxford, Durham nnd'Hat*-,
lelgh.

0:00 P. M..Ex. Sundny.Keyavllto Local. i
11:30 P. M..Dally.Llmtt»d Pullman raoo^i

9:30 P, M.. for all cho South.'
YORK RIVER LINE, -r

.4:30 P. M..Ex. Sunrtay.No. 16.To W«aM
Point.Connoctlng fnr Baltlmore Mon-.!
dnys, Wortnoaclaya nnd Frldaya. l

2:15 P. M..Monduya. Wednoadays nnd 9ti.\
<lnys.Nn. 10.Local to Weat Point. t

4:45 A. M..Ex. Sundny.No. 71.Local t»l
Woat Point.
TRAINS ARRTVE RICHMOND.

5:30 A. M. 8:15 P. M..From nll tho Sotlttu
3:50 P.'M..From Charlottc. Rnlelgh, tnir« t

hnm, ChaBO Clty, nnd Local Statlono."
8:40 A. M..Prom Koyavlllo and Local 8tav«

tlons.
9.15 A. M..No. 15.Prom Baltlmora »no?

Weat Point. .

10:45 A. M..No. 9.Weaneanays and Frl-
dnys. . j

5:15 P. M..No. 73.From Wost Point an*
l^ocnl Statlona.

C. W. WESTBURT, D. P. A.,
920 E. Maln St., Rlchmond, va.

C. H. ACKERT. S. H. HARDWICK.
V.-P. and Oen. Mgr. PaM. Traf. Mg-r.

W. H. TATLOlt. O. P. A.
Wnahlngton, D. C.

Chesapeake & Ohio Railway
CINCINNATI, INDIANAPOLIS, ST. LOTJIi, f

CHICAOO, LOUIBVILLE. NASH-
VILLB, MEMPHIS.

2:15 P. M. daliy nnd 11:00 P. M. flally. .»« .

ecpt Snturday; 11:45 P. M. Baturdaya,
WESTBOUND LOCAL TRAINS.

7:25 A. M., and B:15 P. M. week days.
NEWPORT NEWS. NORFOLK AND OLD

POINT.
0:00 A. M. and 4:00 P. M. dally.
LOCAL FOR NEWPORT NEWS AND OLD

POINT.
7:35 A. M. and 5:00 P. M. dnlly.

JAME8 RIVER LINES.
10:20 A. M. dally; 5:15 P. M. weok days.

Arrtvo Maln Llno from Woat: .7:3fl*A. Mi
..H:30 A. M., mZAS V. M., "7:45 P. M. From<
Eaat: »10:05 A. M., »11:45 A. M., *1:0O»»vH?w
.8:00 P. M. Jamos Rlvor: ..8:40 A. M,T
.5:55 P. M. *Dntly. ..Excopt Sunday.

N^WnTrftlk&y^ieni
ONLY ALL-RAIL LINE TO NORFOLK.

Loavo Byrd St. Stntlon, Rlchmond, Dally,
IN EFFECT JAN. 6, 1907.

FOR NORFOLK: »9:00 A. M.. »S:»e 9..
M.. 5:00 P. M.
FOR LYNCHBWRO, tho WEST arirt tha

SOUTHWEST: 9:00 A. M., 12:10 noon, !:».
P. M. Pullmnn, Parlor and Sleoptng Cara.
Cafo Dlnlng Cara. Trnlna Jirrtvo dally from
Norfolk. »11:40 A. M. 'dtSO P. M. Prom tn*
Woat. 7:25 A. M.. 2:05 P. M. 8:60 P. M.

Offlco, 838 E. Maln St. »Flyor: 2 hours, 30),
minutos. "

W. B. BEVILL. C. H. BOSLKY.
Oon'l l-'naa. Ah'ent. Dlat. Pnaa. Agont.

Seaboard Air Line Railway
BOUTHBOUND TRAINS 8CHEDULBD TO

LEAVE RICHMOND D'AILY:
9:10 A. M..Local to Norltna, Ralolgh,

Charlotto. Wilmlngton. 2:20 P. M..SleoporS
and cnanhea, Savunnnh. Jncksnnvlllo nnd
Florida Pointa. 9:13 P. M..dolld Pullman
traln to St. Auguatlno. 10:60 P. M..Hleop-
cra and cnnehca, Atlanta. Blrmlnghum. Mom-
phla, Havannnh. Jacksonvlllo and Southwaat,.
NORTHBOIJND TRAINS SCHBDULED TO

AI1RIVB RICHMOND DAILY:
6:30 A. M.. 6:62 A. M., 6:10 P. M 6:55 P. K.

Richmond and Petersburg
Electric Railway

Cara loavo corner of Soventh and t*ariv
Btreots, Manchoater, evory hour (on tha
hour) from 6 A. M. to 10 P. M. Lnst car
12 inuinlifiit. Liniitort car, 5:16 P. M. dally,
excopt Sundny.
Cars loavo Poteraburg, foot of Sycamor*

Stroot, ovory hour from 6:8!> A. lt. to 10:3|
p. M. Lnst car, 11:10 r. M.; Limited car,
7:16 A. M. dally, oxcept Sunday.

All 1'iii-H from Petorahurg- cunnectlng Rlch<
mond cara.

Steamboats.

rirginia Navigation Co.V
\/ JAMES RIVER DAY LINB.V BTHAMBR MOBJACK LEAVE*

FROM OLD DOMfNION WHARP
MONDAY, WEDNESDAY AND FItf«
DAY AT 7 A. M. for Norfolk. PorM-

niouth, Old Tolnt, Nowport Newe. CUre-
mnnt nnd Janioa Rlver landinga, conneotlnf
at Old l'nlnt for Wnahlngton, Baltlmora anl
thn North, SUtorooma roaerved for tha
iilglit nt modorato prloea. Eluctrlo cara
rtlr.H-t to tho wbnrf. Kare, H-50 and tl,
Noifolk. Through Excuralon TlckeU on sala
nt Itlclimon.l Trnnafor Co., 819 B. Maln
Btrnot, 808 B. Maln Htro.it. or on wharf or
atoamor. Rouiiil Trip. »3.50.
Frelght rccolvocl for nbove-namod placea

and nll pointa lu Enatorn Vlrglnla, Korth
Carollna und tho Eaat.

JOHN F. MAYEIt, Agenl.
IltVIN WBIBIQBR, Oon'l Mgr.

OLD DOMINION^ STEAMSH1P CO.
Night Line for Norfolk

Loavo IUchmond evory evonlng (fnnt Aati
Streot) at 7 P. M., stopulng st Nowport
Nowa on route. Faro, 12.60 ono way; 11.84
round trip, Inoludlni," ataleroom liortli: moals,
60o i-ncli. Stroot cur* to utoumnr'a wharf.

FOR NEW YORK
Via Night Llno Stosmerv (excont Hatur-

day) miiklng connectlon tn Norfolk wlth
Main l.lnu Shlp following day ut 7 V. M.i
nls.. Norfolk and Woatorli Ity- at U A. H. and
3 P. M.. and 1'heivapoH.ka uml ohlo Hy., kt .
A. M. and 4.oi> P. M inalilnrf cnnnaotloA
dally (except Stintluy) nt Ncrtofk wlth Maln
Llno Bhlp* »nilln« 7 1». M. Tlckot*. S08 ».
Mnin St., Rlohmond Transfer Co., lll m,
Maln Ht., Tho Jofluraon. MurphV'a Hotel.

Clyde Steamship Co.
PIltLADELPHIA,

RICHMOND AND NOKfrOLK LINB,
Froight mvAivud and dolivored dally at C.

& O. Ry. Co.'a Dapot, Wvventeentk) |M .

liroud t'ta. It. K. WOODFIN, floitetlUl| \
A»eat, Clydn U«» ^htmV '^touua »f^ '


